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RAILROADLAWYERS
CLAIM WAR LABOR
WAS INEFFICIENT

Suit Against Government
Depends on Ability

Of Workers.f

(UNIONS WITH U. S.

Say Money Spent on Roads
Under Federal Control Was

Insafficient.

Upon the question of the efflclincyor non efficiency of war-time
railroad labor yesterday depended
settlement of *1.250,000,000 worth

of claims filed by the railroads
against the government.

Attornics for the railroads, now

appearing before Bail Director
Davis contend that tho Railroa
Administration should h*v* "J*"11.250,000,01*0 more than it did duringFederal control on maintainance'
of property and right* of way. The
money actually spent by the governm*ntwas insufficient to keep the
roads in a reasonable condition becauseof the inefficiency of workers,
the rail lawyers contend.

Defeat!. War Time I.abor

Attornies for the Railroad Administrationare fighting "J* claims
on the ground that war-time labor
was more efficient that peace-time
labor. Officials of the unions con1cerned are co-operating with the
government in trying to prove its

^Director Davis believes the claims
can be settled for from 40 to 6° per
cent of the amount demanded- This
would make the government liable
for from J500.000.000 to *750.000,000.

Paid Roads *SOO.OOO.OOO.
Settlement of the rail claims on

the SO per cent basis would Pr°v"°c
the roads with «S per cent of the
total they must pay this year in
interest on the I. C. C.'s book valaa.
tion of their properties at $19,000.000000 This return. Jl.140.000.000
a year. is fixed by the TransportationLaw.
The government, during the fiscal

vear ended July 1. paid the roada
nearly *800.000.000 under the TransportationI.aw This payment was

in addition to payments that may
be made under the claims now beforeDirector General Davis.

WEATHERREPORTS
SEND GRAIN LOWER
General Selling on Rains

Forces Prices Down BeyondRecovery.

CHICAGO. July 5.Weather condition..over the triple holiday were

much better than the trade anticipated.with scattered rains and
showers over the American and Canadiannorthwest and in parts of the
com belt of thr Mississippi RJverTherewas general selling of Wheat
on the rains, and at the low point
prices were off 4 to 5 cents for the
active deliveries, with July and Septemberselling at about the same

price early, but later the July
strengthened to around one-half to
2 cents over the September. Trad?*
was not large, and while part of
Nortb Dakota. South Dakota and
Minnesota remains very dry and the
crop is suffering, there has been no

increased outside buying. Threshing
returns are irregular in the winter
wheat territory, with rather heavy
receipts. Kansas City having 855
cars for four days and reported a

good demand, especially for old
wheat. Heavy rains in parts of the
Southwest will d*lay threshing again.
Red wheat premiums here were la2
cents lower, with No. 2 red 2a4 cents
over the July. New hard winter sold
at 7 cents over July.
Corn and Oats prices were weaker

and lower, weather being regarded
as favorable for corn over part of
the belt, but in other sections, especiallynorthern Illinois, the crcfp is
commencing to show the effect of
the crntinued dry and hot weather.
Buying against the bids checked the
decline in Corn. Owing to the elevatorstrike the discounts on Corn
widened out around 1 cent on spot,
with No. 2 yellow and white selling
at 2 cents under the July, with lib*
eral receipts and a rather slow shippingdemand. Cash Oats were *4a?4
cent lower as compared with the
July. Owing to continued hot weatheroats are expected to be light
weight in many sections this season.
Provisions were dull and about

steady, trade being light. Hogs
were steady to 10 cents higher, with
bulk of sales at 88.75aD.40; receipts.
44.000. with 21.000 for tomorrow.
Western run, 110.900. against 107000
a week ago and 74.300 lasf year.
Wheat.Open. High. Low. Clone.July.... 1.1» 1.21% 1 16% 1.17V*frft ... 1 20 1 20 1.13 1.16Der 1 20 1.21*4 116i,i l.MVi

Jakjr 61 .61%.50
61% .61% .58% .53%IW ... .60 .60% .58 .58Out!*

J *6 86% .84*4 84%*pt.._.. .a* ,3W% .36*% .Sd'i!"*>' 40Vi .40* .38% .S8*Pork.
Kept 17 85 17.90 17.85 17.90UN. I

10 80 10.87 10.75 10.85

10.47 10.65 10.40 10.5#
(taalilMd by », B. Hibbs * C«.. member.Chicago Board of Trade.)

metal market.
NEW YORK, July 5..Comparedwith last Friday's quotations. Londonmetal prices showed the fol- jlowing changes:
Spot tin, £2 53 higher at £172 5»:futures (3 5s higher at £174 5a;sales. SO tons and <20 ton*. Spotstandard copper is 7s «d higher, ;and future* 2s 6d higher, bothquoted at £72 5s; sales, 400 tons offutures. Electrolytic is unchanged£75 10s. Spot lead is unchanged ,it £22 5s. and spelter 6s lower atJLi 7a «d-
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MEATPACKING I
ENJOYSE

Certain Cuts Selling CI
Genera]

The following review of the meat
and livestock situation in the United
States during: the past month has
been issued by the Institute of
American Meat Packers, through
its Washington office:
"From the standpoint of the generalpublic, two features of the

meat situation at the present time
are of especial interest.
"One is the fact that the packingindustry.the largest l"du8t"

in the United States, according to
recent census figures-!. »ow enJoyinga revival of its export trade
with the United Kingdom and1 an
Increase In Its export trade with
Continental Europe.

"The other is the fact that, althoughall meats are selling at low
wholesale prices, some cuts *re sellingeven cheaper than might be
expected relative to the general
values now prevailing. Some cuts
offer unusual advantages to the
judicious buyer.

Domestic Features.
Standard breafc/ast bacon of

medium weight is selling at. wholesaleabout 25 per cent cheaper per
pound than bams of the same Krad';despite the fict that bacon is *»
meat, with no bone. This price relationdoes not apply, however.
fancy bacon and fancy hams.
"Fresh pork cuts decreased in

price during June. Toward the e«d
of the month, the price of pork
loins, from which pork chops are
cut. showed a decrease of more than
35 per cent from the wholesale price
prevailing at the same time last
year. Skinned shoulders shcrwed a
decrease during the same period or
about 40 per cent and Boston butts,
about 40 per cent.

"Forequarter beef cuts, chuck,
plate, brisket, et cetera..are wholesalingat extremely low levels. It
has been a very long time since
forequarter meats could be boughtso cheaply. Chuck.fine nutritious

BOND MARKET
HAS STEADY TONE
..

Demand for High-Grade Rails
And Industrials Aid

Materially.
NEW YORK, July 5.The demandfor high-grade railroad and

industrial bonds continued, and as

a result the market was given a
greater appearance of strengtn
than it has shown in several weeks.
At the same time war bonds did
not show any disposition to advanceThe interest in this group
centered in the VictoVy 3%s. whicn
accounted for nearly half the market'stransactions, but moved within
an extremely narrow range. There
have been reports recently of
wealthy bondholders shifting from
Liberty 3H» to Victory 3*»s. These
two issues are selling on practtcallythe same yield basis, and both
are fully exempt from Federal incometaxes. The tax exemption
value, however, will almost certainlydwindle more in the liretimeof the 3^s than in the 4\s.
Foreign governments issues followedthe trend of corporate bonds
more closely than did the Uniteo
States war bonds. United Kingdom
S^s of 1937 advanced % point to
85>«. and Belgian 7^»s were a half
point higher at 991,i.

Northern Faciflc-Great Northern
joint 6^3 continued to hold a place
of prominence in this market. Todaythey were active and sold as
high as 98, compared with 87% at
the close on Friday, and with an
issue price of 961/*. Most of the
Pennsylvania Railroad bonds were
in good demand at rising prices.
The 7s went up a hair point to
103%. the «%« up *4 point to 97*«.
and the up % point to 77. St.
Paul 48 advanced more than a hair
point to 74M: Cerro de Pasco Copper8s opened with a net gainof 2 points at 109. but later reactea
a half point. Two weak sp'ots were
Cuba Cane Sugar 7s, which droppedltt points to 61H. and KellySpringfleld8s, on which a price
as low as 93*4 was recorded. At
the close on Friday the last-named
bond sold at 96%.

EASIER MONEY AIDS
GRAIN HANDLING

Low Prices Also Make Possible
Big Turnover With Small

Amountof Money.
(gMCial CsrrMp.sd.BM of Tk> Wuhisct*sHer.Id sad *«w Twk Ev.nis( Po.t.)
CHICAGO. July 5..There are indicationsfor an easier money market.with a little shading of rates.

The speculative demand for loans
has fallen off and with the price of
grains and stocks of commodities
generally lowered, it takes less
money to do the same amount of
business as formerly. In the grain
trade a dollar goes further than any
time in the past four years or more.
Corn a year ago was selling around
11.75 and Is now close to 60 cents.
Oats were above $1.00 and are now
close to 37 cents. Wheat Is more
than a dollar lower than a year
ago. In the aggregate these differencescount materially In carryingthe big stocks of corn and oats,
which amount to 5^.000.000 bushels
In the visible supply, ths largest
0n record at this time of the year.
There are J4.8S0.000 buahels of corn
ind 3J,487.000 bushels of oats, while
last year there were only -t.i7J.000
bushels of corn and 5 601.000 bushels
of oats. With the prices of corn
more than a dollar lower than a
rear ago It has been a long time
jince so much business was possible
with so small an amount of money.
Money has been loaned In Chl-agoas low at «\4 per cent on stockExchange collateral for sixty days.

The bulk of the loans, however. Is
nade around T per cent.

)

NDUSTRY .

XPORT REVIVAL
leaper Than Prevailing
I Price*.
meat suitable for pot roasts and
other dishes.is a conspicuous example.At wholesale prices, a dollar'sworth of chuck would providemeat for one meal for fifteen or
cwenty men doing hard physical
labor.

Export Feature*.
"Prior to June, foreign purchases

for some time had been made largelyfrom spot stocks; that is, stocks
already abroad. During June, however,there were considerable purchasesfor shipment from this
country.
"On account of the labor situation

in the United Kingdom. traders
there had previously been buying
sparingly; and American representativesin England had cabled packinghouses here to stop or reduce
shipments in accordance with the
decreased demand. Jherefore, when
the English trade was ready to resumebuying, it was found that
British pork stocks, with the exceptionof certain quantities not actableto filling the Briton's demand
for fresh-cured meats, were very
low.

"Accordingly there was a brisk
revival of the export trade with
the United Kingdom. The British
bought considerable quantities of
sweet pickled and dry salt pork
The demand for hams was especiallygood. Trade in lard with the
United Kingdom did not improve as
much as did the trade In meats.
"During June, American packers

also enjoyed a better export de-
mand from Continental Europe.
Improvement occurred in the case
of Belgium and Holland. The lard
trade with Germany was about on
the scale as in the previous month,
while the trade In meats was bet-
ter.
"A number of provisions experts

conversant with export conditions
say they anticipate a normal exporttrade in provisions and lard
during the summer and fall."

FOREIGN STRENGTH
FAILS TO AID CROP

Cotton Suffers Decline Due to
Profit Taking and SouthernSelling.
NEW TORK. July 5..While our

market was closed yesterday the
Liverpool market remain opened
and scored a good advance for both
spots and futures as the result of
the better trade demand which the
bullish government crop report announcedFriday afternoon caused to
prevail on that market from both
British and continental interests.
The statement that our indicated
crop was for a yield of only 8.433,000bales without linters against
13,365.000 pronuced last year with
the crop the smallest since 1895
seemed to have considerable influenceon foreign cotton trade and
market sentimjent. Today the
Liverpool market was again strongerand higher. Spots there closed
with a net advance of 31 English
points over their prices of Friday
to the present basis of 7.56d for
middling, while futures closed firm
at a net advance of 38 points for
July to 25 for October and ?i to 21
points for the later months. As
this advance compared with the rise
of but 8 to 12 points that had beer
due from the Liverpool market to
have met our closing net advance
of 22 to 28 point of Friday from
Thursday's final quotations there!
was a strong and higher opening
here.

First prices were made at advancesranging from 15 to 20 points.
This was followed by some setbackdue to the usual profit takingsales after which there was e
renewed advance to between 30 and
41 points maximum by before 1
o'clock. July went up to 12.03
October 12.84. December 13.28 and
January to 13.35. The market then
fell back about 15 points from those
quotations on considerable fresh
Southern selling and also some furtherlocal profit taking as the
weather in the cotton belt remained
generally favorable over the holidays.This has caused many to expecttomorrow's weekly weather
and crop bulletin will make the
best reading on the situation and
outlook of the crop at present for
the reason particularly as regards
temperatures are high at present
over the greater part of the belt
they are no more than of a reasonableaverage for July conditions
while some further good rains have
fallen in scattering localities and
more definite showers were indicatedfor the Atlantic states.
Most of the buying causing tn©

advance here was entirely sympatheticwith Liverpool's rise, which
is not expected to be continued
with general trade conditions still
so unfavorable over the greater
part of Europe. Southern spot marketswere up today about 20 to 25
points in sympathy with the rise
in futures. Saturday's export clearanceswere 65,000 bales, while today'swere about 10,000. (

Open. Hlfh. Low Clow.
Jol7 11 12.03 11.82 11.88October 12.60 12.84 12.54 12.61
Deoembcr 13.00 13.28 12.®8 13.05
January 13.18 IS.S3 13.08 13.15
March .... IS.48 13.83 18.41 13.42
(FnndalMd by W. B. Hibba ft Co.. mamboraNew York Cotton Exchange.)

FILES WRIT AGAINST
DECISION OF /. C. C.

The Donner Steel Company, with
blast furnaces at Buffalo and North
Tonawanda. N. X.'. applied to the
District Supreme Court yesterdayfor a writ of certiorari to transfer
the proceedings involving Its complaintwith the Interstate CommerceCommission against certain
railroad companies from the Jurisdictionof the commission to th»t
of the court.
The company brought suit before

the commission to recover 1498.000
from the Pennsylvania, the MichiganCentral, the Lehigh Valley.Wabash. Pere Marquette, Grand
Trunk and other railroads for allegeddiscrimination In "spotting"
or shifting cars in tile company'splants. The Interstate Commerce
Commission heard the caae and decidedin favor of the railroad companies.

Installed as Surety Cor

CAPT. FRANCIS
The Fidelity and Deposit Compan

announced that Capt. Francis S. K
I. S. A., and a practicing attorney <
of th- judicial department of the
Key-Smith is well known and con
sided here since the early fo's, ar
Scott Key. author of the national
Kev-Smith practiced for twenty ye;
of Columbia, giving up his practic
|tne army, having only recently reti
alter nearly four years' service.

FARMERS NUMBER
6,448,366 INCENSUS
Of These. 85.3 Per Cent Are

White.Foreign-born
Decrease.

There were 6.448.366 farmers in
the United States in 1920. accordingto figures made public by the
Bureau of the Census.
Of these. 5,498.359 were white and

950.007 were classified as colored. H
Of the so-called colored. 926.257
were negroes. 16.213 Indians. 6.899
Japanese and 638 Chinese.
White farmers thus represented

85.3 per cent of the total, which
is practically the same ratio as that
of 1910. During the ten years the
number of white farmers increased
1.1 pet cent and th« colored 3.2 per
cent.

. 1

The States which showed the
largest number of foreign-born
farmers in 1920 were: North Da-
kota. 46.7; Minnesota. 37.7; Connecticut.33.7; Washington. 29.8; Cali- |
fornia. 29.1, and Wisconsin, 28.5.
The number of foreign-horn farm-
era was less by 88,502 or 13.2 per

'

cent, than In 1910. The decrease
is largely the result of the war, 1
which led many to return to their t
native countries. The decrease in
the number of German-burn farm-
ers alone was 81,148.

COTTON FLIVVERS, !
SEER'S PREDICTION

They'll Be Run by Coal Dust
And Glued Together, Says

Roger W. Babson.
._

CHICAGO. July 5..Automobiles
made of cotton and driven by power

generated from coal dust are possibilitiesof the not remote future.
Such radical departures may not

come immediately, but until changes
almost as startling are made the
automobile business will continue
to suffer depression. «

This is the opinion of Roger W. r

Babson. head of the statistical organizationbearing his name. He <

says, in part: J
"Th© principal factor in the de- I

cline of the automobile industry <

has been the "Steady increase in the !
price of gasoline. The car of the 1
future will be run by 'otner fuel. J
Already the use of coal dust has 1
passed the experimental sta.ge. In
my. opinion. It will be used exten- j

sively within a short time. The t
coal dut is blown into the cylnders i

under pressure and exploded by a I
spark. A slight *sh is formed 1
which falls out through the bottom
of the cylinder.or rather through <
the top, for the cylinders of the 1
coal dust engine are turned upside
down. !

"Lighter cars must be manufacturedIn order to cut down the cost
of manufacture and maintenance.
Steel is too heavy for use In automobileconstruction and aluminumIs too expensive. A compositionof cotton, glue and formald**
hyd® is being used to produce a

material that may solve the problem.Paper pulp, formaldehyde and
fflue are now used in making tubs.
buckets and other articles. By substitutingcotton for paper, the
strength of the composition is
enormously increased.
"General business conditions in ,

the United States will not Improve
wore late winter or spring. The
buying strlk?, so-cfcll«d, la still on."
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a. KJCY-SMITH. ,

y of Maryland yesterday formally 1

ey-Smith, Officers Reserve Corps, !
\xr if- C,ty' Kivcn charge ,
Washington branch office. Capt.
nected in Washington, having re-
'd »s a great-grandson of Francis
anthem. Prior to the war Capt.
ars before the bar of the District 1
e in the *pnng of 1917 to enter
Jrncd to his home in Washington *

SWISS FIRMS BUY :
AMERICAN GOODSj

Imports from United States
Increase. But Exports Show

Falling Off.

(Foreign Correspondence of The Weehiagtea
Her.ld end Mew yerk Eresinj po.t )

OENKVA. July 5..During 1920
cwitzerland imported from the
I'nited States poods to the value of
*4*.700.000 Swiss francs, as com-
pared with 117.900.000 francs In
1913, the last norma! year. In 1913
Imports from the United States con-

stUuted only 6.1 per cent of the
total Swiss imports, while in 1920
'hey were 20.4 per cent of the total.
In the former year imports from
the I'nited States were smaller than
rrom any of the countries adjoin-
ing Switzerland while in 1920 the
I nited States was the larcest sup-
F>lier of goods to this -ountry. :

The increase is noted not only In
Ihe value of imports but also In
their volume. as the following I
figures indicate (in metric tons):

1913. 192U
3r*'n 178.608 24 8 859
Flour 110 2iS21

13.1 28.880
Raw cotton 15.596 13.219
Vfotor cars - 61 2,387 )
Chemical products 5 890 41,(60
~°PPcr 946 5.(08

It is to be noted that the United
Slates maintained this position
against very serious attempts at
Jumping by some of the neighboringcountries of Switzerland. So
long as Russia does not resume Its '

role as a provider of foodstufTs. the '

position of the United States In the '

markets of Switzerland will be very

strong. (

Wf n"T Very Few Swiss <.oo*a.
In 1913 9.9 per cent of the value !

rif Swiss exports was represented
by shipments to the United States.
In 1920 only 8 6 per cent of the exPort*went to that country. It
should be borne in mind that ex-
ports from Switzerland to neighboringcountries are somewhat
hampered by the relatively high
>-alue of Swiss money. It is porat-
hie that this same thing has given
other foreign merchants an advantageover the Swiss In selling
in American markets. It Is not a

very encouraging sign_/or Swltier-
and to lose some of her American
trade, while <\t the same time 'nereasingher purchases In the United
Mates from 6.1 to 20.4 of her total '

imports. Between 1913 and 1920 1
American purchases of Swiss cheese '

' 2oSPftndn ,fr°m 17=n0 00° fr«ncs to '
.200.000 francs. In 1913 the United

'h!l ^ .toovk 14S ton" of Swl" '

-hocolate. but in 1920 It took only
>7 tons. There have been equally *

JwTM ln the "port
....

erohroidcry and ailk» to the !
united States. ]

jJI". only exP°rt Item In the 1

\Xir'c®" trade which the Swiss I
that °f nickel '

w
number increased '

iq»!T in 1913 to 1.025,£73 In I

£rt o?n..Ve °ther hand- tb* «"

th'* !
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NEW YORK. July " 11 h*d

not btea for the ltat lk* MexicanoU stocks auKered another aiakng.pell today". «tock market
.ion would have been the dullMt lB
re*. It *u actually tba
n point of iHr«*^ t n"', "lirh. general ll.t moved
It all time, when there waa a y
movement to mention, the range o

ndu.trlal. being a point or so above
>r below the Friday closing. Ralls
iveraged for the moat part fracJonaUylower and dull. Only one

Mas* of stock, declined aa a

ind failed to demonatraU much
>ower of recovery. That * ? "V
Steel croup. Influenced hy the lower
»rlc« lUt announced by th« rthl;
lem Steel Company. American 8u

jar. Pullman Company and a few

»ther special luuei were heavy
hroughout. Royal Dutch waa one
>f the strong featurea. .

While the Mexican Olla were destiningand the .hare, of
companies were barely holding their
,wn. a movement to accumulate
Floyal Dutch wai In progress. This
itock advanced more than J Polnu
>efore the demand was Oiled. Such
itrength gave rlae to the uaual num>erof rumor.. One of them wa. to
he effect that the Royal Dutch interestswere acquiring Union Oil
itock. The .tory 1. not exactly new,

laving been u»ed several »«eks ago
:o explain a .Imllar rise in Royal
Dutch. Union Oil did not act a. If
t was being bought up by any one.

The renewal of" call loans again
it Per cent had no bearing on th.
itock market. Scarcely any one belevedthat the i per cent rate would
>e restored, but many were prepared
o pay a rate higher than « per cent,
specially In view of the lar*e reactionin the clearing hous* banks'
pirplus reserves.

All the Steel stocks were under
Heavy selling pressure in the early
rading today. following publication
>f a completely revised list of prices
ay the Bethlehem Steel Company.
Crucible sto9k declined even more
than Bethlehem class B, losing mor#
than 2 points before It found support.in common with the whole
group, around the end of the second
hour. Heaviness in the Steel stocks
recalls the speculative community'®
Attitude toward them on the occasionof the 8teel Corporation's price
reduction on April 12. The Street
was not then as besrish on a pficecutannouncement as it was today,
and the Steels went through April
13 with only fractional net losses.
In April the automobile business was

showing plain signs of a recovery,
which was expected to endure for the
remainder of the year, but which
later proved to be temporary in all
but a few cases.

A report that oil production in the
Tampfco region had been suspended
r»n account of the increase in the
export tax caused renewed selling
of Mexican Petroleum and PanAmericanimmediately after the
opening today. Mexican oP^ned with
a net loss of almost a point at 9<Vi.
and then went into a decline, which
did not end until a price of 92 H
had been reached. The previous low
price for this year was 96. Not all
this loss was due to bear raiding.
The snort faction was principally
responsible for selling the stock
lown below 96. They started out
with the purpose of accomplishing
that feat, feeling confident that once
the stock went below its previous
low the m*rket would be supplied
with stock resulting from the explanationof stop-lo5s orders. The

GLEN ALDENCOAL
FEATURES CURB

Dealings in Other Issues Are
On Small Scale, with

Minor Changes.
NEW YORK, July 5..Glen Alden

Coal was a feature of the dealings
yt the curb market 'during the
greater part of the day. that stock
moving up from 37 to above 39, but
iealings in other issues were on an
extremely small scale and they
showed little net change in the tradingposition at the end of the day.
Tropical Oil stocks were in supply
because of the agreement to place
a duty of 33 cents a barrel on importsof crude oil into this country.
International Petroleum sold down
to 11% and Mararaibo during the
forenoon was down to 19%, and
pther Stocks in this group were offeredat concessions without finding
buyers.
Comment was made on the fact

that while the proposed tariff
changes in the shape of both export
iuty from Mexico and import duty
In this country on crude oil depressedthe market for foreign oil
stocks it had no corresponding effecton the stocks of domestic companiesand those issues were also
!ieavy and in supply throughout the
lay. Changes in prices, however,
were so small as to hardly be worth
lothlng. Elk Basin again selling at
5%. and Simms Petroleum during the
forenoon sold at 6*i and 6*4. Cities
Service common was traded in at
116 to y!4 and the bankers' shares
told at 12%. Car light was again
raded in at 1 and British American
Tobacco coupon stock sold at 12%.
There was a moderate amount of
msiness in a number of motor stocks
ncluding Continental Motors and
Slgln Motors. Sweets Company was
jnchanged at 3% and UnKed Retail
^andy was unchanged at 694.

ros. & co. a
Ilie* 1871

KS-COTTON
Bid*, Chieac*.
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TREETTOPICS I
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shorts flfured correctly. The reboundfrom 92% was ascribed to the
taking of quick profits on the short
side. Pan-American declined 2
points, while Mexican was going
down 7 points.
While the Bteells were declining

Copper stocks were well supplied
with buying orders and made fractionalgains. Inspiration. Utah.
American Smelting and Cerro de
Pasco were the leader. One explanationoffered for their firmness in s
market that was none too stable
was President Harding's approval
of the resolution of peace with Germany..Ever since the end of the
war the copper companies have been
figuring on a large demand for copperfor German consumption. Real
peace has been recognised as necessaryto the realisation of this hope
As pointed out in one quarter this
morning, however, the real reason
why Germany has not been buying
copper in recent months has been
the heavy depreciation of mark
exchange and the lack of long-term
credits to finance purchases in this
country. While there has not been
any remarkable demand for copper
for domestic consumption, the metal
has been moving slowly. The favorablefeature of this movement
has been the supplying of copper
out of surplus rather than current
production, for the big mines artcloseddown, and stocks refined a
long time ago are being used to meet
current demand.

TRADElNCREASES !
WITH GERMANY j

Exports Show Healthy
Gain as Congress ]
Passes Peace Act. !

The recent action of Congress
with reference to peace with Ger- \
rainy lends interest to a statement <

by the National City Bank of New
York on the growth of our trade
with that country in the fiscal year
1921 which ends wtih the current
month. As compared with earlier
years. The total trade with Ger-
many, says the hank's statement,
in the fiscal year 1*21 will aggregateabout $450,000,000, against
$847,000,000 in the fiscal year 1020
and $10,000,000 in the fiscal year
lSlt. The total exports to Ger-
many in the fiscal year 1921
will aggregate about $370,000,000.
against $202.j00.000 in 1920. $5,000,-
000 in 1919 and nothing in 191$
The imports from Germany in the

current fiscal year will stand at ap~
proximately $90,000,000, against
$45,000,000 in 1920 and less than
$1,000,000 in 1919. This total of our
trade with Germany in 1920. $450,000.000.mill be but little below the
high record pre-war year, 1914.
when the imports from and exports
to Germany aggregated $535,000.-
000, though it should be remembered
that the 1921 figures are those of
present values of the articles in
question, and presumably at materiallyhigher prices per unit of
quantity than in 1914.

F 9 applies Balk.
The principal forming our rapidlygrowing exports to Germany are

chiefly food and manufacturing ma
tfrial. Wheat and flour exports to
that country in the full fiscal year
'000'000'?9$ inoq« aivSajSSe f|iawheat alone amounting to about
">0.000.000 and flour approximately

$15,000,000. Baron will show a total
of $15,000,000 and lard about $40.-j
000,000;; condensed milk exported
to Germany amounts to about $<5,-1.
000,000 in value; oelo oil slightly
less thsn $2,000,000, and cotton-seed
oil about $1,000,000. In manufactur-
ing materials, cotton, copper and
Paraffin hold highest rank in the
exports to that country. cotton
alone amounting for the full year
to about $100,000,000. copper approximately$20,000,000 pad paraf-
fin slightly less than $1,000,000 In
Petroleum products, lubricating oil
to Germany will amount in the full
fiscal year to about $12,000,000. il-
luminating oil about $3,50«.ooo and
gasoline, naphtha, etc., about $4.500.000.

Ala« Weed < ottoa.
The value of cotton sent to Ger-

many in the ten months ending
with April. 1921. was $91.54«.000.
snd exceeded that to any other
country except Great Britain. Cop-
per ingots snd bars exported to
Germany totaled $1C.276.000. and
exceeded that to «ny other country
except France. Exports to Ger-
many in the fiscal year 1921 will
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ATTACKS FORDNET
TARIFF DUTIES AS
AH) TO MONOPOLY

G.0.P.Congressman Says
Measure Is PoeketpidjingScheme.

TO FILE PROTEST
Frear. of Wisconsin, Member
Of Committee Which Drew

Bill, to Join Dem. Assault.
«

Describing various provision® of

the Fordney tariff bill as for the

benefit of trusts and monopolies at

lbs expense of tbe consumers. RepresentativeFrear. of Wisconsin, a

Republican member of the House

Ways and Means Committee, m#de
public yesterday a minority rej*>rt
which he will present to the Hou«e.
Frear declared the proposed limitedembargo on Imports of dyes is

"fundamentally objectionable sn0 a

high-handed proposal to grsnt piraticallyexclusive dye rights to a rec>gnizedmonopoly." He asserf«-d
that under this feature of the bill
"many millions of dollars will be
(llched from the pockets of the
American consumer."

Adda < Aressattoa.
He also asserted that excestive

iuties have been imposed on cement,
ime, glass, aluminum and tungsten,
ill of which commodities, he said,
ire under the control of monopolies
*nd trusts snd are "well able> to
ralk alone under lower rates."
A duty on hides is urged by Mr.

Frear as a substitute for the sectionof the hill which leaves tbem
on the free list.
Discussing the effect of the bill

on agriculture, Mr. Freer said it
fives reasonable protection to mgny
farm products. No justification rxists.however, he says, for cutting
1*1* tarifT rat«*s on hemp straw
grown by the farmers In from ~ to
5 cents, nor for increasing hemp
yarn rates from 6 cents per pound,
as in the Pavne-Aldrich law. te S
cents per pound, or a 23 per cent increaseto the manufacturers of hemp
yarn For the first time in history.
Mr. Frear said, farmers will pay for
dutiable Jute for bags in whicN* to
ship grain.

Vfolate Pistfarm.
The majority report was put Jure

shape yesterday by Representatv
Fordney. A minority report fnom
the Democratic members wss in
process of preparation by RepresentativeGarner, of Texas, and oflier
Democrats. All three reports ni'l
be presented to the House to*.y.
following formal action on the tar.IT
bill by the Ways and Means Committee.
Mr. Frear dissents from portfcens

of the bill for two reasons. In tlio
first place, he says that they are n
violation of the Republican Party
platform plcdg* that tariff ral^
should be reasonable in amount and
so adjusted as to prevent undue enactionsby monopolies and trud^-."In the second plsce. he objects'
some provisions on the ground that
they sre fundamentally ind->f< nsifel..

exceed in value those of any year
prior to the war.
On the import side, figureh nf articlesas presented by the month'y

reports of the Department of Commercearc extremely meager. Vie
chief articles enumerated as importedfrom Germany in the ten
months endinc with April. 1*21.
being dyes. $1,588,000: gloves. |r1*0.000;decorated china. $1.0l5.0ft».
«ind cotton laces and embroideries.
$788,000. Figures of the departmentcovering the calendar scar
1*20, however, in which year our
total imports fr^m Germany were
$£8,836,000. show for that year <*oatarcolors and dyes. $1.806 600; Optionlaces and embroideries. Sl.Wv000;cotton kn»t goods. taHudtnc
gloves. hosiery. etc.. $3,10i».000:
beads and bead ornaments, fi
000; aluminum manufactures.
$1. 00.000: fertilisers. including
kainite. manure salts and potisn.
$22,000,000 furs. $3.800.00ft; sugar
beet seeds. $2,152,000; beet sugar.
$">. 37,000: dyes. $<225,060: wo«><1
pulp. $1,750,000; gloves of lestficr.
$1,785,000. and silk manufact
$1,750,000
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